RESOLUTION

COLLECTION OF LATE FEES DUE TO DELINQUENT ASSESSMENTS

BOARD OF MANAGERS
VERSAILLES CONDCMINIUM

WHEREAS, the BRBoard of Managers of Versailles Condominium
are authorized pursuant to Missouri Statuts, the Versailles
Condominium Declaration and the Versailles Condeminium By-Laws

t

autheorize the Board to regulate 'Lare Fees' with the condominium

and to collect 'Late Fees' on general nd special assessments

and to regulate the promps ccllection therecf:; andéd +he Board

th

deems i1t to be approgriate zand necessarv oo adopt specific

cclicies 1in

i1

he event oI 2a delinguency 1in the payment of

1

-
-

2es’ ¢<©n general or speclal A3s52ssments;
NOwW THEREFORE, 8z 17T FIZIEZCZLVED that the following Rule
i35 nereby adcpted by che 3carsd:

1. Any subsequent gayments made, the Zunds shall be applied
first to the late fee and or <fees and the remaining funds will

ce applied to the past due generz2l assessment and/or special

assessment.

2. This Resolu*ticn adcpted this /£ 27/ day <f
—_ -
o WL 13 95 |, snall be effective the /5/
7

day of 144Q§4(§7—’ . 1995 .
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